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holders. When it reaches Cumberland, it will form, by means
vt a connexion with the National Road, a cheap and easy com-
munication with the Ohio River; and will derive a profitable bu-
siness from the transpartation of coal, iron, merchandise and
agricultural produce. 'The State will then begin to denve some
profit from her investments ; and, when it is extended tothe Pa-
tapsco, as provided for in the charter, Baltimore will receive a
large portion of ihe trade to'which it will give rise. But the
completion of the eanal and the engagements of the company will
probably require three millions of dollars, in addition to the sums
already advanced 5 and in the present condition of the Treasury,
it 1s a subject of serious consideration, whether so large an addi-
tion could be made to the public debt, without entirely prostra-
ting the crediit of the State. It was made the duty of the execu-
tive, by an act of the last session, to propose on the part of the
State, to finish the canal to Cumiberland, on condition of receiv-
ing a transfer of the stock, hLeld by the General Government in
the canal company; and that proposition has been accordingly
communicated to the President of the United States.  If acceded
to by Congress, it will be the province of the Legislature to pro-
vide means for carrying it into effect. A report of the present
condition of the company is expected, and will be communicated
to the two Houses as soon as it is received.

The Baltimore and Ohitor Rail Road Company, until recently,
bas avorded the error of entering into arrangements beyond its
iweans. After the completion of the Washington Branch, its at-
teniion was directed more to the repairs and mnprovement of that
part of the man stem which had been previously finished, than to
the extension of its works towards the Ohio. The two lines of
toitd, now 1 operation, afford great facilities for travelling, and
for the trausportation of zoods and agricultural produce; and the
Washington Branel vields a profit to the stockholders. The in-
terest on the stoek, issned to pay the State subseription has been
regulinly discharaed s and o considerable sum has been annually
paud o the Treasary, besides from the transportation of travel-
lers on the Wishineton road.

Preparations ave now in progress for extending the main stem
from Harpee’s Ferry ta Wheeling, and the line between the for-
mer place anl Ciunberlind has been put under contract. The
distance fron Harper™s Berry to Whieeling s two hundred and
ninety-two miless anl at o moderate estimate the whole work will
cost ten millions o dollirs. The means of the company, for com-
pleting the road between these points, consist ol State bonds for
three mulions of dollars, of city stock for the same sum, of the
<abseription of V\vi:(w'!in;' for one mitlion, and of the contribution
o Vieginia, of two-fitths of the expenditures within her limits, es-
tenaied at one nillion three hundred and. thirty eight thousand
dotlar<. Tt is understond that no payments are expected from
Virgiiia or Wheeling, till the road is (i:;Jln})Iete(l to the Chio; and
m the present siafe of the tmoney market, and of American seeuri-



